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 Reliance Industries: ADIA to invest Rs 5,512.5 crore in Reliance Retail Ventures for 1.20% equity stake. Reliance Retail 
Ventures has raised Rs 37,710 crore from leading global investors including Silver Lake, KKR, General Atlantic, Mubadala, 
GIC, TPG and ADIA in less than four weeks. 

 Raymond: Care Ratings revised ratings for long term bank facilities from CARE AA- to CAE AA, with outlook remaining at 
credit watch with developing implications. 

 DHFL: Administrator has filed third application on past frauds. The current application is related to undervaluation and 

fraudulent nature of certain agreements made by the company during its stake sale in Pramerica Life Insurance to DHFL 

Investments and few inter-corporate deposits given by the co. to certain entities. As per transaction auditor Grant Thornton 

Shares rose sharply, mirroring positive global cues in reaction 
to positive reports about U.S. President Donald Trump's 
health and amid optimism that U.S. lawmakers could agree 
on new stimulus 

 Investors also looked ahead to the next meeting of the Monetary 
Policy Committee (MPC) scheduled during October 7 to October 9, 
2020 after the government named three nominees on the panel. 

 Vodafone Idea shares were little changed. Vodafone said its lenders 
have approved the merger of Indus Towers Ltd and Bharti Infratel. 
Infratel shares jumped 2.5 percent. 

 

Global & Asian market overview 

 European stocks ended on the positive side, although a mild bout 
of selling pressure during the final minutes wiped off some of their 
gains. 

 US stocks closed sharply lower following a massive sell-off in the 
final hour after having spent much of the day's session in positive 
territory. U.S. President Donald Trump's tweet that he would end 
negotiations on a new fiscal stimulus package sent shivers and 
triggered the sell-off. Trump said he has instructed his 
administration's negotiators to stop stimulus discussions with 
Democrats until after the Nov.3 presidential election. 

 Asian stocks rose on Tuesday as U.S. President Donald Trump's 
return to the White House from hospital coupled with Joe Biden's 
increasing lead in weekend polls in the U.S. presidential race helped 
reduce uncertainties surrounding the 2020 presidential election. 

Industry Buzz 

 Dixon Tech’s arm Padget Electronics has been chosen as domestic 
mobile phone manufacturing partner in the production linked scheme. 
The company had applied for two slots and won one. Optiemus 
Infracom was also allotted a slot under the afore-mention scheme. 

 

 

Indices Close Previous Chg.%   

Sensex Index 
                             

39,575  

                       

38,974  
1.54% 

Nifty Index 
                             

11,662  

                         

11,503  
1.38% 

NSEBANK INDEX 
                            

22,854  

                        

22,371  
2.16% 

NSEAUTO INDEX 
                              

8,058  

                          

7,958  
1.26% 

NSEIT INDEX 
                            

20,897  

                       

20,809  
0.42% 

 

Market depth Advance Decline T/O(bn) 

NSE 
                                

1,104  

                             

780  
                           

497  

BSE 
                                

1,512  
                           

1,196  
                             

28  

 

Indices Close Previous Chg.% 

DJIA 
                             
27,773  

                        
28,149  

-1.34% 

NASDAQ 
                               

11,155  

                         

11,333  
-1.57% 

S&P 500 
                               

3,361  

                         

3,409  
-1.40% 

DAX 
                            
12,906  

                        
12,828  

0.61% 

CAC 40 
                              

4,895  

                          

4,872  
0.48% 

FTSE 100 
                               

5,950  

                          

5,943  
0.12% 

HANG SENG 
                            
23,981  

                       
23,768  

0.90% 

SSE INDEX  
                               

3,218  

                          

3,218  
0.00% 

NIKKIE 225 
                           

23,434  

                        

23,312  
0.52% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATAMOTORS 7.9  BRITANNIA -1.5  

HDFC 7.6  HINDALCO -1.3  

M&M 3.5  WIPRO -1.3  

ADANIPORTS 3.5  COALINDIA -1.2  

INDUSINDBK 3.4  TATASTEEL -1.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 27.8 32.9 -5.1 

STOCK FUT 127.9 129.1 -1.3 
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India LLP’s report,which has been shared with Dewan Housing’s administration, the monetary impact of such transactions 

amounts to Rs 1,865 crore and also cites transfer of Rs 230 crore in the form of ICDs which used to repay a promoter linked 

entity The transactions took place during fiscal 2017-19 period, the report said. Application was filed against 10 

respondents, including Kapil Wadhawan, Wadhawan Global Capital Limited and few more entities. 

 Tata Motors: Jaguar Land Rover Automotive Plc is planning to sell U.S. dollar-denominated bonds more than seven months 

after its first attempt stalled due to concerns about the impact of the coronavirus on its business in China. The British 

carmaker is offering $500 million of notes, with Bank of America Corp. as lead global coordinator and Citigroup, Goldman 

Sachs Group Inc. and JPMorgan Chase & Co. acting as global coordinators. (Bloomberg News) 

 Cox & Kings: Enforcement Directorate has arrested Group CFO Anil Khandewal and company’s internal auditors in a money 
laundering case. 

 Bajaj Finance Sept. Quarter Update (YoY): New loans booked at 3.6 MM versus 6.5 MM. Capital adequacy ratio at 26.5% 
and liquidity surplus at Rs 22,300 crore on Sept.30. Deposit book at Rs 21,600 crore versus Rs 17,633 crore. To continue to 
accelerate its Covid-19 provisioning in the Sept. quarter. 

 Matrimony.com: Management clarified that that in its conference call that it is expecting double digit growth in billing 
(sales) in its matchmaking business and not in revenue. 

 Indo Rama Synthetics: OFS for non-retail gets 112% on day 1. 
 Linde India: Subhabrata Ghosh resigned from post of CFO with effect from Oct.16. Appointment of new CFO will be 

considered in the month of Nov. 
 Som Distilleries & Breweries: Record date for share split (1:2) set as Oct.16. 

 Indiabulls Ventures: Company’s name to be changed to Dhani Services with effect from Oct.6. Company has allotted 84 lakh 
shares to NWI Emerging Market Fixed Income Master Fund at Rs 175 per share. 

 PSP Projects: Tender for EPC project in GIFT City, Gujarat in which the company emerged as the lowest bidder has been 
cancelled at the tender inviting authority. 

 VA Tech Wabag has dissolved its Brazilian arm. 

    Results today 

 Majesco, MIC Electronics, TCS, Unity Infraproj 

   Indian Macro 

 Companies garnered more than Rs 1 lakh crore from the capital markets in August, a surge of 64 percent from the 
preceding month, with private placement of debt instruments emerging as the most preferred route for financing 
business needs. The funds have been mopped-up mainly for business expansion plans, loan repayments and working 
capital requirements. According to data available with the markets regulator Sebi, companies raised a total of Rs 1.1 lakh 
crore in August as compared to Rs 66,915 crore in July 2020 by way of issuing equity and debt securities. Out of the 
cumulative Rs 1.1 lakh crore garnered in August, Rs 58,419 crore was mopped up from private placement of debt 
securities and Rs 45,471 crore through private placement of equity, which include qualified institutional placement (QIP) 
and preferential allotment routes. 

 After much delay, the government has finally filled three vacant positions in the monetary policy committee (MPC). 
The government has appointed  Ashima Goyal, member, Prime Minister’s Economic Advisory Council (PMEAC); 
Shashanka Bhide, Senior Advisor, National Council for Applied Economic Research; and Jayanth Verma, Professor, Indian 
Institute of Management, Ahmedabad, to the Reserve Bank of India (RBI) panel that sets interest rates. The three new 
members will have to hit the ground running from the day one as the next MPC meeting starts from tomorrow (October 7 
to 9). That gives very little time to the new entrants to prepare for a very crucial MPC meeting. 

https://www.moneycontrol.com/india/stockpricequote/computerssoftwaremediumsmall/majesco/M19
https://www.moneycontrol.com/india/stockpricequote/telecommunicationsequipment/micelectronics/ME12
https://www.moneycontrol.com/india/stockpricequote/computerssoftware/tataconsultancyservices/TCS
https://www.moneycontrol.com/india/stockpricequote/constructioncontractingcivil/unityinfraprojects/UI17
https://www.moneycontrol.com/news/business/economy/rbis-monetary-policy-committee-govt-announces-3-new-members-5926851.html


 
 

 

 New Monetary Policy Committee member Ashima Goyal has resigned from the Economic Advisory Council to Prime 
Minister Narendra Modi, Moneycontrol has learnt. Goyal, who was appointed to the MPC along with Shashanka Bhide 
and Jayanth Verma late on Monday night by the government, has been a part of EAC-PM since its revival by Modi in 
September 2017. She resigned from the EAC today morning, sources said. When the EAC-PM was reconstituted in 
September 2019, Goyal was the only part-time member who was retained, along with full-time members Bibek Debroy 
and Ratan Watal. 

 

     Global Macro 

 The number of job openings in the US fell by 204,000 from a month earlier to 6.493 million in August of 2020, below 
market expectations of 6.685 million and pre-pandemic level of 7 million. The number of job openings edged down for 
private (-242,000) and was little changed for government. By industry, declines were seen in construction (-68,000), and 
information (-25,000). The number of job openings decreased in the Midwest region. Meantime, the number of hires 
were little changed at 5.9 million, while total separations including quits, layoffs and discharges, and other separations 
dropped by 394,000 to 4.6 million. 

 The trade gap in the US widened to USD 67.1 billion in August of 2020 from a downwardly revised USD 63.4 billion in July 
and higher than market forecasts of USD 66.1 billion. It is the biggest trade deficit since a record high in August of 2006 
as imports returned to pre-pandemic levels while exports rose at a slower pace. The goods gap reached a record high of 
USD 83.9 billion while the services surplus shrank to USD 16.8 billion, the lowest since 2012. Imports increased 3.2% to 
USD 239 billion, the highest level since February, mainly led by purchases of pharmaceutical preparations; passenger 
cars; and crude oil while declines were seen for nonmonetary gold and finished metal shapes. Exports increased 2.2% to 
USD 171.9 billion, with sales rising mostly for nonmonetary gold and soybeans while shipments of semiconductors went 
down. The trade deficit with China fell 6.7% to USD 26.4 billion. 

 Exports from the United States increased by USD 3.6 billion to USD 171.9 billion in August 2020, the highest level since 
March, as global demand continued to recover from the coronavirus pandemic shock. Goods exports were up by USD 3.5 
billion to USD 119.1 billion on the back of sales of industrial supplies and materials, such as nonmonetary gold; and 
foods, feeds, and beverages, in particular soybeans. At the same time, semiconductors exports declined. Services exports 
were little-changed at USD 52.8 billion, as increases in transport, charges for the use of intellectual property and other 
business services were partially offset by a decline in travel. 

 The IHS Markit/CIPS UK Construction PMI rose to 56.8 in September 2020, up from 54.6 in the previous month and well 
above market expectations of 54.0. The latest reading pointed to a reacceleration in the rate of activity growth and a 
sharp increase overall, boosted by home building activity and work on commercial projects. Meanwhile, civil engineering 
activity fell for the second month running and at the sharpest rate since May. Overall new orders rose the most since 
before the pandemic-induced lockdown and purchasing activity growth accelerated to the fastest since October 2015. 
On a more negative note, employment contracted for a seventh consecutive month. On the price front, cost burden 
inflation slowed for the first time in six months to the weakest since May. Finally, confidence towards the 12-month 
business outlook was the strongest since February. 

 

 

 

 

 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 358 351 361 367 371 

ASIANPAINT 2064 2028 2081 2117 2134 

AXISBANK 445 439 449 455 459 

BAJAJ-AUTO 2954 2932 2974 2996 3016 

BAJAJFINSV 5929 5846 5974 6057 6102 

BAJFINANCE 3426 3364 3453 3514 3542 

BHARTIARTL 424 420 427 431 434 

BPCL 346 343 353 357 364 

BRITANNIA 3710 3667 3795 3838 3923 

CIPLA 774 770 781 785 792 

COALINDIA 115 114 117 119 120 

DIVISLAB 3139 3119 3162 3183 3205 

DRREDDY 5079 5038 5153 5193 5267 

EICHERMOT 2161 2139 2198 2219 2257 

GAIL 87 86 88 89 89 

GRASIM 746 734 753 766 773 

HCLTECH 822 817 828 834 840 

HDFC 1850 1756 1897 1990 2037 

HDFCBANK 1132 1118 1140 1154 1162 

HDFCLIFE 581 573 583 591 594 

HEROMOTOCO 3105 3080 3141 3165 3202 

HINDALCO 173 171 178 180 185 

HINDUNILVR 2109 2093 2125 2141 2156 

ICICIBANK 377 373 379 384 386 

INDUSINDBK 611 597 620 633 642 

INFY 1042 1022 1051 1071 1080 

IOC 74 74 75 76 77 

ITC 168 167 170 172 174 

JSWSTEEL 287 283 291 295 299 

KOTAKBANK 1321 1300 1331 1351 1362 

LT 886 879 895 902 912 

M&M 617 601 625 641 649 

MARUTI 6836 6778 6888 6946 6998 

NESTLEIND 15753 15646 15940 16047 16234 

NTPC 84 83 84 85 85 

ONGC 69 68 69 70 71 

POWERGRID 162 161 163 165 166 

RELIANCE 2197 2183 2215 2229 2248 

SBILIFE 824 816 830 837 844 

SBIN 190 187 191 194 195 

SHREECEM 20102 19829 20274 20548 20720 

SUNPHARMA 517 514 522 525 531 

TATAMOTORS 140 133 143 149 152 

TATASTEEL 371 365 379 385 393 

TCS 2675 2620 2706 2761 2791 

TECHM 835 822 845 857 867 

TITAN 1188 1178 1202 1212 1226 

ULTRACEMCO 4081 4022 4114 4173 4207 

UPL 504 501 511 515 522 

WIPRO 323 317 329 336 342 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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